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Â¨³�¦·Áª��°�Â®¨n��nµ¥�̧É¤¸ 3UHGRPLQDQW �́Ê�¥́�­µ¤µ¦�¦³�»Å�o�µ��nµÁ¢­Â¨³�µ¦Ä®¨�°��¦³Â­Å¢¢jµ�nª¥Ä®oÂ®¨n��nµ¥­µ¤µ¦��¦ª­°�Å�o¤µ��¹Ê�
5HDFWLYH�3RZHU�5HTXLUHPHQWV3KDVH� $QJOH Ä®o�o°¤¼̈ �̧ÉÁ�}��¦³Ã¥��r�n°�µ¦­ª·��·É�¡¨´��µ�­³�o°��¨´�Á¡ºÉ°Ä�oÄ��µ¦¦́�¬µÁ­�¥̧¦£µ¡�°�­µ¥­n�
([FLWDWLRQ�&RQWURO�nµ¤»¤� $QJOH� ¦³®ªnµ�Á¡¨µ�°��́ª�Î�µÁ�·�Á�}��́ªÂ�¦�̧É­Î�µ��́� Á¡ºÉ°Ä�oÄ��µ¦�¦́�­¤�»¨�°�¦³��Â®¨n��nµ¥� � �oµ¤»¤Á®¨nµ�̧Ê¤�̧µ¦�¦ª�ª́��¦³­µ���́�¨°�¦³��� � Á�¦º°�nµ¥�È­µ¤µ¦�­¦oµ��µ¦Å¤n�°�­�°��n°�¨¨´¡�rÁ�¡µ³�̧ÉÅ�o���Î�µÄ®oÂ®¨n��nµ¥­µ¤µ¦��Î�µ�µ�Á¡ºÉ°Á¡·É¤Á­�¥̧¦£µ¡�°�¦³��Å�o
�µ¦�ª��»¤Â��� ([FLWDWLRQ� Á�}�¨´�¬�³�µ¦�ª��»¤Â��ª��¨�́�°��nµ�ªµ¤�nµ�«́�¥r��Â��®¤»��°�Â®¨n��nµ¥� �µ¦�ª��»¤Â���̧Ê¡¥µ¥µ¤�̧É�³¦́�¬µ�ªµ¤�nµ�«́�¥r� � 2XWSXW �°�Â��®¤»�� Ã�¥�µ¦�¦́���µ��°��¦³Â­�nµ¤»¤� 3KDVH� $QJOH� ¦³®ªnµ�¤»¤Á�·��¨�°�Â��®¤»�� Â¨³¤»¤Á¢­�°�Å¢¢jµÄ�­µ¥­n�� � � �­�́�µ��µÁ�oµÅ�¥́�Â®¨n��nµ¥­µ¤µ¦��ª��»¤­¤�»̈ ¥rÁ¡ºÉ°¦́�¬µÁ­�¸¥¦£µ¡�°�¦³��Ä�ª��ªoµ�Ä®o�̧�̧É­»�
+9'&�3RZHU�0RGXODWLRQ�µ¦­n��nµ��Î�µ¨�́Ä�­µ¥­n� +LJK�9ROWDJH�'& �nµ��µ�¦³���$&�Ã�¥Å¤n¤¸� SKDVH� DQJOHV� Á�oµ¤µÁ�¸É¥ª�o°��̧É�¨µ¥�́Ê�­°��oµ�� Â¨³�́��́Ê��¹�Á�}�Å�Å�o�̧É�³­µ¤µ¦��¦́�Â�o� 7UDQVLHQW� �̧É¦��ª�Å�o°¥nµ�¦ª�Á¦ÈªÄ�¦³��� $&Â���¼n��µ� °¥nµ�Å¦�È�µ¤�{�®µ�̧ÉÁ�·��¹Ê��µ��µ¦¦́�¬µ�µ¦�¦³­µ��´�Ä�¦³��� $& Á¤ºÉ°�Î�µ¨�́� '&� ��µ�Ä®�n�Î�µÁ�oµ¤µ°¥nµ��́��̧�́�Ä�� � Â�nÃ�¥�µ¦­�́Á���ªµ¤­¤́¡´��r¦³®ªnµ�� SKDVH� DQJOH �°��Î�µ¨�́�̧É­n�°°�Å�� � �µ¦�¦³­µ�¥́�­µ¤µ¦��̧É¦́�¬µ°¥¼nÅ�o
,QVWDELOLW\�3UHGLFWLRQ�µ¦¦́�¬µ�ªµ¤Á­�¸¥¦Á�}��µ¦�ª��»¤¦¼��µ¦�µ¦��·�́�·�µ��°�¦³��Å¢¢jµ����¸��Î�µ�´��̧É¦́��°�¦³���¹Ê�°¥¼n�´��ªµ¤Á­�¸¥¦� Â¨³�µ¦�¦́��¦»�Á¡·É¤Á�·¤Å�Á�}��µ¦�Î�µ®��Â��Á�¨¸É¥�Â�¨��¨°�Áª¨µ ­µ¤µ¦��¦́��¦»��µ¦�ª��»¤Â¨³�µ¦�j°���́¦³��Å�o� � �µ¦Ä�o� SKDVH� DQJOH� PHDVXUHPHQWV� ­µ¤µ¦��̧É�³¦³ª́��j°���́� WUDQVLHQWV� Â��� UHDO� WLPH Â¨³­¦oµ�Â���Î�µ¨°��°�¡§�·�¦¦¤¡¦o°¤�̧É¤¸�¨�¦³����́�µ¦­�́Á��Á¡ºÉ°�Î�µ�µ¥¡§�·�¦¦¤Ä�°�µ���°�¦³��
6WDWH�(VWLPDWLRQ�o°¤¼̈ �̧ÉÅ�o�µ�µ¦ª́��¨�°��SKDVH�DQJOH�Â���¦³­µ���́�­µ¤µ¦��Î�µ¤µ�¦́��¦»��¦³­·��·£µ¡�°��́ª�VWDWH�HVWLPDWRU�Â¨³�µ¦�Î�µ�µ��́��n°Å��̧Ê� �Î�µ¨´�Á¦·É¤�o�Â�� QRQ�OLQHDU�Å�¥́�­nª���YROWDJH�FRQYHUVLRQ��¼��Î�µ��́Á¡ºÉ°Á�}��µ¦¨�Áª¨µÄ��µ¦�Î�µ�ª�­�µ�³¦³��� Â¨³¨��ªµ¤�·�¡¨µ��̧É¤µ�µ��¨�̧ÉÅ�o�oª¥� �o°­�́�·¬�µ��µ�� VWDWH� HVWLPDWRU� �̧É¤¸�o°¤¼̈ �́Ê�®¤��̧ÉÅ�o�µ��µ¦ª́�¡¦o°¤�´��Î�µ¤µÁ�}��o°¤¼̈ ­�́�­�»�� YROWDJH� SKDVRUV� �nª¥Á­¦·¤��́�o°¤¼̈ °ºÉ�Ç�̧ÉÅ�o� Â¨³Ä®o�nµ�̧�¦̧�°�UHGXQGDQF\���°�¦³���¦ª�ª́�Å�o�����o°¤¼̈ �̧ÉÅ¤n�̧­µ¤µ¦�Â¥�°°�Å�o°¥nµ�¦ª�Á¦ÈªÁ�ºÉ°��µ���́Â¥o���́�¨�̧ÉÅ�o�µ��VWDWH�HVWLPDWRU
$GDSWLYH�5HOD\LQJ�µ¦�́Ê��nµ�°�� SURWHFWLYH� UHOD\� �nµ�Ç� �¼��¦́��µ¤�nµ�ªµ¤�·�¡¨µ��̧É�Î�µ�µ¥Åªo� � $GDSWLYH� UHOD\LQJ� Á�}��µ¦�j°���́�µ¤�§¬�̧�̧É­µ¤µ¦��¦́�Å�o°¥nµ�°´�Ã�¤�́·� �µ¤¨�́¬�³�µ��µ¦�j°���́�̧É®¨µ�®¨µ¥Á¡ºÉ°Ä®oÁ�oµ��́Å�o��́
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�µ¦®µ¦³¥³�µ��°��Î�µÂ®�n��̧ÉÁ­¥̧®µ¥Á�¦ºÉ°�¤º°�nª¥�nµ�Ç�Ä�o�µ¦¦³Á�̧¥�ª·��̧°��LPSHGDQFH�VRIWZDUH��Î�µ�ª�¦³¥³�µ�Å�¥́��»�Á­¸¥®µ¥� � �µ��́��¹�Ãª¨Á��Â¨³�¦³Â¨�̧É�»�­·Ê�­»�� ª·��̧̧Ê�Î�µ��́Ä�Á¦ºÉ°��°��ªµ¤Â¤n�¥Î�µÂ¨³¦³����­µ¥�̧É¤¸�µ¦�¦́�Â�o°�»�¦¤ª·�¸�µ¦°ºÉ��̧ÉÂ¤n�¥Î�µ�ªnµÄ�o�nµÁª¨µ�̧ÉÂ¤n�¥Î�µ� �¦³�́��µ¦Á�oµ¤µ�°�®�oµ�¨ºÉ��̧É�Î�µÁ�·�¤µ�µ��¨µ¥�́Ê�­°��oµ��°�­µ¥�̧É¤­̧·É��·����·� �¹É��Î�µÁ�}��o°�Â¤n�¥Î�µ�o°¥�ªnµ� �� Å¤Ã�¦ª·�µ�̧� Â¨³­µ¤µ¦�¦³�»�Î�µÂ®�n�Å�o£µ¥Ä�� ���� Á¤�¦� ��nµÃ�¥�́ÉªÅ��°�¦³¥³®nµ�¦³®ªnµ�Á­µ­µ¥­n��
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�¨�¦³Ã¥��rÁ�·��¨¥»��r��6WUDWHJLF�%HQHILWV��¨�¦³Ã¥��rÁ�·��¨¥»��r�̧É�Î�µÅ�­¼nÁ¦ºÉ°���Á���r� ®¦º°�¨�¦³Ã¥��rÄ�Á¦ºÉ°�­�µ�³£µ¡�°��¦·¬�́�¹�Â¤oªnµÅ¤n¤�̧¨�Î�µÅ¦¦³¥³­´Ê��È�µ¤� �¨�¦³Ã¥��rÁ�·��¨¥»��r�°��µ¦¦·Á¦·É¤Ä�oÁª¨µ�̧ÉÂ¤n�¥Î�µ��n��°���̧­·É��n°Å��̧Ê� ��Á���r�̧É�o°��µ¦Ä®o�ªµ¤�¸ÉÅ¢¢jµ¦́�¬µ°¥¼n�̧É� ������ +] �¨°�� ��� �´ÉªÃ¤�®¦º°¦³¥³Áª¨µ�̧É�¨oµ¥��́���¹É��o°�­¤́¡´��rÅ�¥́�¦³���FORFN�®¨´�� �o°��¨��µ¦��·�́�·Ä��µ¦Â®¨n�¡¨´��µ�Å¢¢jµ�̧É�o°��µ¦�µ¦�¦³­µ�Å�¥́�Â®¨n�Â®¨n�Á�̧¥ª�̧É�»��°�­µ¥­n��̧É¤�̧µ¦Â��Â���°°�Å�� ��Á���r�̧É�ª��»¤�µ¦�¦³­µ���́�°��µ¦�¦ª�ª́��o°¤¼̈ � �­nª�Ä®�nÁ¡º°�j°���́­nª��°��¼oÄ�o�� ��Á���r�̧É�¼Â¨�ª��»¤�»�£µ¡�°�Â®¨n��nµ¥� � �̧É¦µ¥�µ��¨�µ¦ª́�Å�¥́��́ª��Á°�
�¨�¦³Ã¥��rÁ�·�Á«¦¬�«µ­�¦r�¨�¦³Ã¥��r­µ¤µ¦��nµ¥�°�Á�}�­·É��́��n°Å��̧Ê�¨�¦³Ã¥��r�°�¨¼��oµ���µ¦�¼o¦³���̧ÉÁ¦Èª�ªnµ�Á�}��¨�¦³Ã¥��r�̧É­Î�µ�´��°��µ�Áª¨µ�̧ÉÂ¤n�¥Î�µÂ¨³�¹Ê���́¤¼̈ �nµ�̧ÉÅ¤nÄ�n�µ¦­n�¡¨´��µ�Å�¥́��¼oÄ�o­»��oµ¥� �¨�£µ¬�̧ �µ�Áª¨µ�̧ÉÂ¤n�¥Î�µ�nª¥Ä®o�¼o¦³��Á¦Èª�ªnµ�µ¦Ä�o¨Î�µ�́��°�Á®�»�µ¦�r�µ¤Áª¨µ� � ­�́�µ�Á�º°�Â¨³�o°¤¼¨�µ��µ¦�́��¹�Á®�»¦��ª��̧É�¹Ê��´��¦¦¤�µ�·Â¨³�µ¦�¥µ¥�µ¦¦��ª��°�¦³��� � �o°¤¼̈ �µ¤¨Î�µ�́�Áª¨µ�nª¥Ä®o�́ª�ª��»¤�°��Î�µÂ®�n��°�°µ�µ¦Á­¥̧£µ¥Ä�� ���� �µ�̧� �¹É�Á¦Èª�ªnµ�µ¦Ä�oÁ®�»�µ¦�r�µ¤¨Î�µ�́�Áª¨µ�oª¥¤º°�¦³Ã¥��r�̧Ê­µ¤µ¦��¦µ�Å�o�µ�Ã®¨��́Ê�®¤��°�¦³��� � &LJUHu6\VWHP�PLQXWHV�Â¨³¤¼̈ �nµ�°�¡¨�́�µ��̧ÉÅ¤nÅ�oÄ�o
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�µ¦ª·Á�¦µ³®r 3RVW�)DOW�oµ�µ¦�́��¹�Á®��µ¦�rÅ¤nÁ�¸É¥ª�o°¤�´�Áª¨µ�µ¤¡ºÊ��µ�¦³��ª��ªoµ���́Ê�Á�}�Å�Å�oªnµ�µ¦�Î�µ®���¦·¤µ��µ�Ä®o�»��¨µ�¦ª·Á�¦µ³®r�»�Á­¥̧���µ��Î�µ�ª��°�­µ¥Â¨³�µ¦Á­¸¥�°�®¤o°Â�¨�� � � Â¨³�Î�µ®���¦³Ã¥��r¡ºÊ��µ����ªµ¤¡¥µ¥µ¤�̧É­¼�Á�¨iµ
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